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No option to have united efforts
We believe that our future generation is
bright, intelligent and very professional
having positive mindset. They are capable
of transferring our nation into a developed
one. Our responsibility is to make them
prepared through re-inforcing their
technical skills and capabilities. Being the
sole and exclusive chamber of the
industrial community we should not spare
any time to prove our excellence by

discharging our responsibilities. ,

Anwar-ul Alam Chowdhury (Parvez)

President
Bangladesh Chamber of Industries (BCI)
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INTRODUCING

Genesis:

Formation of a separate Chamber for the industrial community is the
fulfillment of a long felt need. Since independence in 1947 the inter-
ests of both trade and industries had been looked after jointly by a
Chamber of Commerce and Industry. This seemed justified in those
years of initial industrialisation of the country when there were not
enough industries to justify a separate Chamber for Industries. But
with growing industrialisation in the wake of liberation of Bangladesh
in December 1971, the perspective underwent gradual change.
Under the successive industrial policies as enunciated by the gov-
ernment, pace of industrialisation gathered further momentum.
While putting utmost emphasis on need for rapid industrialisation for
economic emancipation, Govt. acknowledged the concept of form-
ing a separate Chamber of industries in the country. This impelled
the industrialists of various sectors of the country to converge
together and deliberate on relevant issues involving the formation of
the same. Thus Bangladesh Chamber of Industries was formed and
got the approval of the Government. Accordingly it started operation
as the sole and exclusive Chamber of the industrial community in
Bangladesh. It represents the industrialists as well as sectoral
groups of industrialists and looks after their interests.
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Principal Functions :

= To bring together industries in various parts of Bangladesh on a common platform for discussion of
the problems affecting industries and make out solutions thereto.

*« To promote, foster, encourage, protect and advance the interests of industries and their
management to forge harmonious relations and co-operations amongst industries.

= To establish just and equitable principles of code of conduct and practice for organisations engaged
in industries.

= To devise ways and means to accelerate the growth, promotion and development of industries in
the country.

= To put forward suggestion in the formulation of Government Policy on Import, Export, Investment,
Banking, Insurance, Industrial Relations, Fiscal Measures for the healthy growth and rapid
industrialisation in the country.

* To represent on various Advisory and Consultative Committees under different Ministries and
Departments of the Government as well as other Agencies essentially concerned with the growth
and development of industries.

* To promote legislative and other measures affecting industries.

* To promote the cause of productivity in Mills and Factories.

* To settle controversies between industries and to arbitrate in the settlement of disputes arising out
of business transactions between parties willing and agreeing to abide by the decisions and award
of the Chamber.

* To nominate delegations to represent the industrialists of Bangladesh at any International or other
Conference as well as to organise industrial delegations, seminars, symposia, trade fairs, exhibitions
and to receive any business delegation from abroad together with undertaking of research studies
pertaining to industrial issues and dissemination of information amongst the constituents as well as
to their counterparts of the overseas countries.

* To communicate with any Mercantile and Public Body throughout the world in order to concert and
promote measures for the protection of industries and manufacturers as well as to invite Foreign
Investment encouraging joint venture, joint collaboration, transfer of technology and for that matter
to enter into Memorandum of Understanding and formation of Joint Chamber for the growth and
development of industries in the country.

COOPERATION AGREEMENTS
Bangladesh Chamber of Industries (BCI) representing industries of both private & public sectors in
its country has signed memorandum of understanding (MOU) with following organizations.

Agreement of Mutual Assistance with CETRA

Bangladesh Chamber of Industries (BCl) and the China External Trade Development Council
(CETRA) of Taiwan, ROC signed an Agreement of Mutual Assistance in Taipei, Taiwan on 25th July,
1991. BCI President Mr. A.M. Subid Ali and CETRA Secretary General, Mr. Agustin Tingtsu Liu
signed the deal.

Business Cooperation deal with SMA

A Business Cooperation Agreement between BCI & Singapore Manufacturers Association (SMA)
presently known as Singapore Confederation of Industries was signed on the 15th November, 1991.
Bangladesh High Commissioner to Singapore, Brigadier (Retd.) Gyasuddin A. Chowdhury on behalf
of the then BCI President Mr. A. M. Subid Ali and SMA President Mr. Robert Chu signed the business
cooperation agreement for their respective organisations.
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Agreement with FINER

An Agreement of Mutual Assistance between the Federation of Industries of North Eastern Region
(FINER) India and BCI was signed in Dhaka on 08th June, 1997. Mr. Sharif M. AfzalHossain and Mr. H. S.
Kumbhat, President of the two organisations signed the accord.

Discussion with CFSCIJ in Tokyo

Commemorating the Hon'ble Prime Minister Sheikh Hasina's visit to Japan on 01-06 July, 1997, BCl repre-
sent tives held a meeting with the Executives of Central Federation of Societies of Commerce & Industry
(CFSCIJ), Japan in Tnklyﬂ on 3rd July, 1997. They had discussed matters relating to mutual cooperation
in promoting industrial development. BCI President and CFSCIJ Executive Director signed the agreed
minutes of the discussion.

MOU between BCI & FOSMI

A MOU was signed between the BCI & the Federation of Small & Medium Industries (FOSMI), West
Bengal, India on the 12th December 1997at FOSMI Calcutta office. BCI President Mr. Sharif M. AfzalHos-
sain& FOSMI President Mr.SalilDey signed the Memorandum for their respective Chambers.

MOU between BCI & GCCI

A MOU was sit_i;ned between the BCI & the Gujarat Chamber of Industry (GCCI), Gujrat, India on the 15th
April, 2019. BCI President Mr. Anwar-ulAlamChowdhury (Parvez) & GCCI President Dr.Jaimin Vasa signed
the Memorandum for their respective Chambers.

MOU between BCI & IICCI

A MOU was signed between the BCI & the Indian Importers Chamber of Commerce and Industry (IICCI),
New Delhi, India on the 26th June, 2019. BCI President Mr. Anwar-ulAlamChowdhury (Parvez) & IICCI
President Mr.Atul Kumar Saxena signed the memorandum for their respective Chambers.

MOU between BCI & NPO

Bangladesh Chamber of Industries (BCI) and the National Prndumivmr Organisation (NPO) under the
Ministry of Industries have signed a Memorandum of Understanding (MoU) to increase productivity and
improve skills in the industrial sector on 19 August, 2020. Mrs. PritiChakraborty, Vice President of BCI
and Mr. NishchintakKumerPodder, director of NPQ, signed the MoU on behalf of BCI and NPO, respectively.

MOU between BCI & SME Foundation

Bangladesh Chamber of Industries (BCI) and the SME Foundation under the Ministry of Industries have
signed a Memorandum of Understanding %MDU} to develop and capacity building of the small and
medium enterprises across the country on 11 August, 2022. Mr. Anwar-ulAlamChowdhury (Parvez), Pres-
ident of BCI and Dr. Md.MofizurRahman, Managing Director of SME Foundation, signed the MoU on
behalf of BCl & SME Foundation, respectively.

MOU between BCI & BCC India

Bangladesh Chamber of Industries (BCI) and the Bharat Chamber of Commerce (BCC?, Kolkata, India
have signed a Memorandum of Understanding (MoU) on 20 March, 2023. Mr. Anwar-ul Alam Chowdhu
(Parvez), F;resident of BCl and N. G. Khaitan, President, BCC, signed the MolU on behalf of BCI and BCC,
respectively.

MOU between BCI & BFTI

Bangladesh Chamber of Industries (BCl) and the Bangladesh Foreign Trade Institute (BFTI) under the

Ministry of Commerce have signed a Memorandum of Understan lngg ﬁn’lﬂU) to enhance trade skills,

develop and capacity building across the country on 10 August, 2023. Mr. Anwar-ul Alam Chowdhury

gParvez}, President of BCI and Dr. Md. Zafar Uddin, Chief Executive Officer, BFTI, signed the MoU on
ehalf of BCI and BFTI respectively.

MOU between BCI & Lead Bangladesh Foundation

Bangladesh Chamber of Industries (BCI) and the Lead Bangladesh Foundation have signed a Memoran-

dum of Understanding (MoU) to impart need-based training to youths so that they can meet the demand

in the local and international labour markets on 27th December, 2023. Mr. Anwar-ul Alam Chowdhury
Parvez), President of BCI and Mr. Rafiqul Islam (Former Sec:retarg to the Gov.), Chairperson of Lead
angladesh Foundation, signed the MoU on behalf of BCl and Lead Bangladesh Foundation, respectively.

MOU between BCI & ABCCI, Australia

Bangladesh Chamber of Industries éBCI] and the Australia Bangladesh Chamber of Commerce and
Industry (ABCCI), Australia has signed a Memorandum of Understanding (MoU) on 15 January, 2024. Mr.
Anwar-ul Alam Chowdhury (Parvez), President of BCl and M. Murad Yousuf, President, ABCCI, signed the
Mol on behalf of BCl and ABCCI, respectively.
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Bangladesh Chamber of Industries

Edison Prime (8th floor), 261/C, Tejgaon VA, Nabisco Bus Stand, Dhaka-1208, Bangladesh
Phone:. +8809611463463, Mobile: +8801934327752
E-mail : info@bci-bd.org, bei.bei8s@gmail.com, Web : www.bci-bd.org

BCIVAGM-23-24/2024/119 Date: 07 December, 2024

All honorable Members
Bangladesh Chamber of Industries

Notice of 38" Annual General Meeting

In pursuance of Article 39 (1) of the Articles of Association of the Bangladesh
Chamber of Industries (BCI), notice is hereby issued that the 38™ (2023-2024)
Annual General Meeting of the Bangladesh Chamber of Industries (BCI) will be
held at 11:00 a.m. on Saturday, 21 December, 2024 at BCI Board Room, Edison
Prime (8" floor), 261/C, Tejgaon I/A, Nabisco Bus Stand, Dhaka-1208,
Bangladesh to consider the following agenda in accordance with Article 35 of
the Articles of Association of the Chamber.

AGENDA

. To confirm the minute of the 37" Annual General Meeting held on the
27" December, 2023.

To receive and adopt the Annual Report of BCI for the year 2023-2024,

To receive and adopt the Audited Accounts of BCI for the yvear 2023-2024,

To appoint Auditor for the year 2024-2025 and fix remuneration.

Any other business with the permission of the chair.

il o

Esteemed Members of BCI are kindly requested to attend the meeting in time.

By order of the Board of Directors

— T o

o312 20 2y
Dr. Md. Helal Uddin, ndc
Secretary General
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Bangladesh Chamber of Industries (BCl)

Minute of

The 37™ Annual General Meeting — 2022-2023
Date: 27 December 2023
Day: Saturday
Time: 11:00 a.m.
Venue: BCl Board Room

Attendance
No. Name of the Member Name of Company
1 | Mr. Anwar-ul Alam Chowdhury (Parvez) | Evince Group
2 | Mrs. Priti Chakraborty Universal Medical College &
Hospital Ltd.

3 | Mr. Ranjan Chowdhury Nassa Group

4 | Dr. Delowar Hossain Raja Raja International Solution
5 | Rtn. Engr. Md. Mohabbat Ullah Nippon Industries (Pvt.) Ltd.
6 | Mr. Shahid Alam Shah Fatehullah Textile Mills Ltd.
7 | Mr. Nazmul Anwar Jewel Digital Hub Bangladesh Ltd.
8 | Mr. Md. Khayer Mia Hyacinth Fabrics Mills Ltd.
9 | Mr. Mohd. Ishaqul Hossain Sweet Tohfa Enterprise

10 | Mrs. Sohana Rouf Chowdhury Rangs Pharmaceuticals Limited
11 | Mr. Md. Salim Jahan Noble Foods

12 | Mr. Md. Shahian Azad Akij Group

13 | Mr. A.K.M. Saeem Hossain Minister Group

14 | Mr. Md. Abul Bashar Kaiser Metal

15 | Mr. Anupam Chandra Talukder Agomoni Int'l

16 | Mr. Mamun Rashid Times Meida Ltd.

17 | Mr. Md. Tofazzal Hossain Gan Bangla Television

18 | Mr. Md. Razib Parvez Roadmap Enterprise

19 | Mr. Rayat Mansur Agroverse Limited

20 | Mr. A.B.M.Qumruzzaman Agroverse Limited

21 | Mr. Amir Hossain Dewan Sonali Paper and Board Mills
22 | Mr. Md. Mamunur Rashid Evergreen Beverage Ltd.

23 | Mr. S. M. Masudur Rahman Evergreen Beverage Ltd.

24 | Mr. Md. Jonaidul Alam Evince Group

@ Annual Report 2023-2024 | www.bci-bd.org




No. Name of the Member Name of Company

25 | Ms. Thamina Sultana Hredita Enterprise

26 | Mr. Md. Shamsul Huda Sonarbangla Insurance

27 | Mr. S. M. Habubur Rahman Bashurdhara Group

28 | Mr. Nura Kawsar Mimon Prome Agro Foods Ltd.

29 | Mr. Md. Sayeedur Rahman Thats It Sportswere Ltd.

30 | Mr. Suman Hossain The ACME Laboratories Ltd.

31 | Mr. Harun PRAN Agro Ltd.

32 | Mr. Md. Royal PRAN Dairy Ltd.

33 | Mr. Md. Mamun Sardar PRAN Foods Ltd.

34 | Mr. Md. Munfihe Islam Hobigonj Agro Ltd.

35 | Mr. Mostafa Kamal Rajkamal Foods

36 | Mr. Asaduzaman Prome Agro

37 | Mr. Md. Arif Hossain Mymensing Agro

38 | Mr. A.B.M. Mosharaf Hossain Safat Battery Ltd.

39 | Mr. H K Rubel Universal Medical College &
Hospital Ltd.

40 | Mr. Md. Mostafizur Rahman Union Venture Ltd.

41 | Mr. Md. Atig Ullah Khandker UTBL

42 | Mr. Md. Mahfuz Universal Nursing Intitute

43 | Mr. Mr. Farhad Hossain Universal Medical Service Ltd.

44 | Mr. A.K.M.Alamgir Partex Star Group

45 | Mr. Md. Sagir Hossain Star Gypsum Ltd.

46 | Mr. Md. Mukaram Hossain Mollah AFBL

Mr. Anwar-ul Alam Chowdhury (Parvez), President, BCI presided over and called
the meeting to order.

The notice of the 37" Annual General Meeting 2022-2023 was read out by Acting
Secretary of BCI.

Before starting discussion, the meeting recalled the contributions made by late
directors and members of BCI with due honour and respect and prayed to almighty
Allah for the salvation of their departed souls. The house also paid tributes to the
glorious heroes who sacrificed their valuable lives for achieving the independence
of Bangladesh.

A S S A
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Agendum # 1: To receive and confirm the minute of the 36" Annual General
Meeting held on the 27" December, 2022.

The Acting Secretary BCI apprised the house that the minute of the 36" Annual
General Meeting, -2022-2023 was circulated among the members earlier.

The President, BCI opined that since the minute was dispatched to the members
earlier it might be treated as read by them. The house then decided as under as
proposed by Mr. A K.M. Saeem Hossain Representative of Minister Group and
seconded by Mr. Md. Atiq Ullah Khandker Representative of UTBL.

Decision: The minute of the 36" Annual General Meeting 2022-2023 held on 27
December 2022 were confirmed unanimously.

Agendum # 2: To receive and adopt the annual report of BCI for the year 2022-
2023.

Mr. Anwar-ul Alam Chowdhury (Parvez), President, BCI read out the annual report
of BCI for the year 2022-2023.

The House discussed the report and took the following decisions as proposed by
Dr. Delowar Hossain Raja representative of Raja International Solution and
seconded by Mr. Md. Sayeedur Rahman representative of That's It Sportswear Ltd.

Decision: The Annual Report for 2022-2023 was unanimously adopted in the
Annual General Meeting of BCI.

Agendum # 3: To receive and adopt the audited accounts of BCI for the year
2022-2023.

The house discussed the accounts and took the following decisions as proposed

by Mr. Md. Razib Parvez representative of Roadmap Enterprise and seconded by
Mr. Ranjan Chowdhury representative of Nassa Group.

Decision:

The audited accounts of BCI for the year 2022-2023 was adopted unanimously.
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Agendum # 4: To appoint auditor for the year 2023-2024 and fix remuneration.

The Acting Secretary, BCI apprised the house that BCI has received three offers
from three audit firms to audit the accounts of BCI for the financial year 2023-
2024. The fees quoted by them are as under:

Sl # Firm Fee Position
1 Hoque Bhattacharjee Das & Co. | 40,000/- 1t
2 Atif Khaled Chowdhury 45,000/- 2nd
3 Dewan Nazrul Islam & Co 50,000/- 3rd

It is observed from the above statement that the Hoque Bhattacharjee Das & Co,
chartered accountants stand lowest.

The house discussed the matter and unanimously adopted the following decision
as proposed by Mr. Shahid Alam representative of Shah Fatehullah Textile Mills
Ltd. and seconded by Mr. Md. Abul Bashar representative of Kaiser Metal.

Decision: Hoque Bhattacharjee Das & Co., chartered accountant was appointed as
auditor for BCI for the term, July 2023 to June 2024 at Tk. 40,000 (Forty thousand)
only as audit fees.

At the end President BCI conferred his thanks to all members & dignitaries present
in today's AGM and also mentioned that he is hoping that BCI's next AGM will be
held at BCI's new office in Tejgoan.

As there were no other businesses to be discussed the meeting ended with a vote
of thanks to the chair.

Da.a.QQ._l

Anwar-ul Alam Chowdhury (Parvez)
President
Bangladesh Chamber of Industries (BCI)
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Annual Report 2023-2024

Bismillahir Rahmanir Rahim

Distinguished members of
Bangladesh Chamber of Industries
and colleagues

Assalamu alaikum,

At the out-set | thank you all for coming here and being present today at the 38"
Annual General Meeting of BCI. It's my privilege to welcome you and convey my
best wishes for the coming year 2025 on behalf of BCl and on my behalf.

AGM every year gives us an opportunity to interact and dialogue with all that
deepens our friendship and cordiality in our efforts to take this chamber to an
elevated height of excellence.

BCI being the most representative trade organization of Industries across the
country should play a vital role in terms of employment creation as well as in
fostering & consolidating industrial base and economic development all over the
country. In this respect let us recall the contribution of our late Directors and
Members with due honour and respect and pray to Almighty Allah for salvation of
their departed souls.

Before briefing on BCI activities, | would like to draw your kind attention at a
glimpse on Bangladesh economy during the period under report.

FY24 Bangladesh's economy has faces lots of challenges. In the weeks
immediately after the period under review, students’ protests against government
job quotas caused widespread chaos across the nation, severely disrupting
people's daily lives and businesses. The interim government took over after the
fall of Awami League government. The industry and business still facing many
challenges. The resurgence of economic activity, however, problems including
depreciation of the Taka, a slowdown in external demand, a lack of revenue
collection, a slowdown in governmental spending, an increase in inflation, and
foreign direct investment needs to be addressed. Other difficulties include a low
level of investment and unemployment, unstable low and order, labour unrest,
energy crises are the prominent some. The interim Government is trying to
improve the overall situation. | think they need to put more focus on stabilization
of industrial sector and mitigate Energy Crisis in a priority basis.
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According to the most recent data available, the industry sector employed over
37% of Bangladesh's workforce and contributed roughly 37.95% of GDP in FY 24
which was 37.65 in FY 23. The sector growth rate is in lower trend, in FY 24 growth
is 6.66% it was 8.37% in FY 23, in last quarter of April-June was 3.98%. Private
sector credit growth dropped by 9.20%, FDI dropped 8, 8% in FY 23-24. Export FY
22-23 was $43.36 billion dropped by in FY 23-24 $40.81 billion. The share of
Garments export is 86% of total export but it is declining. In FY 22-23 export value
of Garment products was $ 38.17 billion and FY 23-24 it stands on $ 36.13 billion
which is 9% lesser. In July- September’ 24 quarter capital machinery L/C opening
dropped to 40.91% and raw materials L/C opening dropped 9.81%.

In last five years Gas price increased by 286%, Electricity price by 33.50%, Diesel
price by 68% and Transport cost by 50% since 2023. Minimum wage increased
56% in DEC'23, Bank interest increased from 9% to 13%, Freight cost increased in
30-40% and US Dollar devalued by 41, 17%. During January- September-24 period
around 200 industries were closed dawn and another 300 are in pipeline. Same
picture in CSME'S, around 39% were closed dawn. The overall value of imports
(fob) in FY 24 dropped by 829% to $62.91 billion from $§ 68.60 billion in
FY23.Bangladesh continues to be a low investment and low-savings nation.
Savings and investment have likewise been extremely sluggish. Gross investment,
as a percentage of GDP was 30.98% in FY 24 as opposed to 30,95% in FY 23,

BCl as a trade body of industries firmly believe through development of new
entrepreneurship and capacity building of micro, small and medium industries
would play a vital role to upscale our industrial/economic growth of the country. In
Bangladesh SMEs are contributing only 30-32% of our GDP and generating 25%
employment where as in industrial nations like China, Japan, SMEs are
contributing 75-80% of GDP as well as employment. Therefore, urgent focus on
sustainable growth of SME's we strongly suggested.

| have already mentioned the present scenario, now would like to say about what
we needs to do:
a) maintaining the competitiveness of the current industries by enhancing
productivity and skill development;
b) creating more job opportunities & reduce income inequalities by helping to
establish light engineering & argo-processing industries across the country;
c) sustainable action program for promoting young entrepreneur and exploring
new ideas and innovation;
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d) making efforts to facilitate cottage, small, micro and medium industry and
youth entrepreneurships for smooth operation of their business;

e) taking initiative to negotiate with the government in respect of rationalizing
VAT and tax structure and mitigate energy crisis across the industries.

Now | would like to present before you some of BCI activities for the year 2023-
2024,

MOU between BCI & BFTI

Bangladesh Chamber of Industries (BCI) and the Bangladesh Foreign Trade
Institute (BFTI) under the Ministry of Commerce signed a Memorandum of
Understanding (Mol) to enhance trade skills, trade related research, impart
training, provide suggestions in the policy making process on 10 August, 2023, Mr.
Anwar-ul Alam Chowdhury (Parvez), President of BCI and Dr. Md. Zafar Uddin,
Chief Executive Officer of BFTI signed the MoU on behalf of BCl and Lead
Bangladesh Foundation, respectively. The Honorable Commerce Minister Tipu
Munshi was present in the signing ceremony as the chief guest.

Organize AGM for the year 2023

37th Annual General Meeting of BCI was held on the 27th December, 2023 with
due enthusiasm. Directors and Members have made the last AGM a successful
one. The Annual Report of BCI and Audited & Accounts Report for 2022-2023 were
unanimously adopted in the AGM.

MOU between BCI & Lead Bangladesh Foundation

Bangladesh Chamber of Industries (BCI) and the Lead Bangladesh Foundation
have signed a Memorandum of Understanding (MolU) to impart need-based
training to youths so that they can meet the demand in the local and international
labour markets on 27th December, 2023. Mr, Anwar-ul Alam Chowdhury (Parvez),
President of BCl and Mr. Rafiqul Islam (Former Secretary to the Gov.), Chairperson
of Lead Bangladesh Foundation, signed the Mol on behalf of BCI and Lead
Bangladesh Foundation, respectively.

MOU between BCI & ABCCI, Australia

Bangladesh Chamber of Industries (BCI) and the Australia Bangladesh Chamber
of Commerce and Industry (ABCCI), Australia has signed a Memorandum of
Understanding (MoU) on 15 January, 2024. Mr. Anwar-ul Alam Chowdhury
(Parvez), President of BCl and M. Murad Yousuf, President, ABCCI, signed the Mol
on behalf of BCl and ABCCI, respectively,
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Courtesy call to the Governor of Bangladesh Bank

A delegation led by Mr. Anwer-ul Alam Chowdhury (Parvez) paid a courtesy call to
the Governor of Bangladesh Bank, Mr. Abdur Rouf Talukder on 11 February, 2024.
The BCI leaders said that at present, the sales of all organizations have dropped
due to high inflation in the country, high interest rates on loans, and increase in
electricity and gas prices, and no organization is able to run at its full capacity.
With high interest rates on loans, banks are turning to investing in bonds. BCI has
demanded the increase in immediate supply of adequate dollars to facilitate
import of industrial raw materials.

Courtesy call to the industry minister

A delegation led by Mr. Anwer-ul Alam Chowdhury (Parvez) paid a courtesy call to
the industries minister Mr. Nurul Majid Mahmud Humayun on 15 February, 2024.
The BCI delegation said that the country's industrial sector has been passing
through a transitional period. No industry in the country is able to run at its full
potential, sales of all companies have dropped due to high inflation, low gas
pressure, high interest rate of loans. With these all together, the domestic
industries have been facing tough challenges. BCI has demanded a sustainable
solution in regard to the power and gas crisis, saying that the domestic industries
have been facing tough challenges due to high inflation and high rate of interest
on bank loans.

Courtesy call to the Home Minister

A delegation led by Mr. Anwer-ul Alam Chowdhury (Parvez) paid a courtesy call to
the Home Minister Mr. Asaduzzaman Khan on 18 February, 2024. The BCI
delegation said Although Bangladesh is self-sufficient in food, food inflation is the
highest. One of the reasons behind it is extortion in goods transportation. BCI has
demanded immediate action against extortion in the transport sector saying that
illegal toll collection by different groups is pushing up food prices.

Sending Proposal on National Budget (2024-2025) to NBR

BCI formulated proposals on the National Budget for the financial year 2024-2025
and forwarded the same to the concerned departments for consideration and
participated in the Pre-National Budget (2024-2025) discussion meeting with
Chairman of the National Board of Revenue (NBR) Mr. Abu Hena Md Rahmantul
Munim on 28 February, 2024. BCIl has demanded for creating a special fund to
finance young entrepreneurs across the country in the upcoming national budget
for next fiscal year 2024-25.

Wﬂ‘f‘l_____
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Courtesy call to the state minister for Commerce

A delegation led by Mr. Anwer-ul Alam Chowdhury (Parvez) paid a courtesy call to
the state minister for Commerce Mr. Ahsanul Islam Titu on 03 March, 2024. The
BCI delegation said the local industries are facing tough challenges. Due to high
inflation, the fall in demand drives a decline in sales and the industrial sector can
utilize 60-70 percent of their capacity”, said the BCI president adding, low gas
pressure, high interest rates on loan and lack of adequate support from banking
sector are creating troubles for them.

Reception of Mr. A.K. Azad, Former President, BCI

Bangladesh Chamber of Industries (BCl) organized a reception program for the
Former president of BCl and FBCCI Mr. A. K. Azad for being elected as a member
of parliament from Faridpur-3 constituency held on 11 March -2024.

BCI representatives participated in almost all the events organized by both the
public and the private sectors on Business and Industry related issues/topics
where BC| were invited.

At the end | would like to express my heartiest thanks to the Directors and the
Members of BCI for their valuable cooperation and contribution to BCI in various
ways during the last financial year. | also extend my thanks to the BCI secretariat
for discharging their responsibilities with sincerity and due diligence.

| would also like to extend my thanks and gratitude to the all concerned from both
public and private sectors who worked with BCI by extending their valuable
cooperation and assistance.

With heartiest gratitude and thanks,

C);.a,.QQ_1

Anwar-ul Alam Chowdhury (Parvez)
President
Bangladesh Chamber of Industries (BCI)
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BCI BOARD OF DIRECTORS FOR 2023-2025

Anwar-ul Alam Chowdhury (Parvez)
President, BCI

Priti Chakraborty Mohammed Younus
Sr. Vice President, BCI Vice President, BCI




BCI BOARD OF DIRECTORS FOR 2023-2025

Shahidul Islam Miru Ranjan Chowdhury
Director, BCI Director, BCI
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L by

N
Dr. Delowar Hossain Raja Mohammad lsmail Hossain Late Engr. Mohd. Mohabbat Ullah
Director, BCI Director, BCI Director, BCI

5 M Shah Alam Mukul Abul Kalam Bhuiyan
Director, BCI Director, BCI
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BCI BOARD OF DIRECTORS FOR 2023-2025

Zio Hoyder Mithu
Director, BCI

Mizanur Rahman
Director, BCI

Md Shahid Alam
Director, BCI

Shah Alam Litu
Director, BCI

M.A. Razzak Khan
Director, BCI

Dr. Josheda Jibon Deb Nath
Director, BCI

A

K M Rifatuzzaman
Directar, BC)




BCI BOARD OF DIRECTORS FOR 2023-2025

Ruslan MNasir Mazmul Anwar
Director, BCI Director, BCI
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Md. Khayer Mia Maohd. Ishagqul Hossain Sweet Sohana Rouf Chowdhury
Directar, BCI Director, BCI Director, BCI

Md. Salim Jahan Md. Mafuzur Rahman
Director, BCI Director, BCI
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Late M R Siddigi
1984 - 1985

Late Sharif M Afzal Hossain
1997 - 1998

Shahedul lslam [Helal)
2008 - 2010

FORMER PRESIDENTS

M Morshed Khan
1985 - 1990
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Khandker Mosharraf Hossaln
1999 - 2002

|'|
x
|
¥
-

ATM Waziullah
2010 - 2012

A M Subid Ali
1991 - 1996

A K Azod
2002 - 2008 & 2012 - 2017

—a

Mastofa Azed Chawdhury Babu
2017 - 209
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2
3
4
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6
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8

FORMER SENIOR VICE-PRESIDENTS

. Late Alhaj M.A. Hoque
. Late Mr. Shamsul Islam Khan
. Late Mr. Sharif M. Afzal Hossain

. Late Mr. Shamsur Rahman

Late Mr. M. A. Shahid

. Mr. S. M. Shahab Uddin

Late Mr. Shamsur Rahman

. Mr. Mostofa Azad Chowdhury Babu

9. Mr. Ranjan Chowdhury

10.
11.

© NSO OE O

e

10.
1.
12.
13.
14.
15.
16.
17.

Mr. Md. Helal Uddin
Mrs. Priti Chakraborty

FORMER VICE-PRESIDENTS

Late Mr. Sharif M. Afzal Hossain
Mr. Mohammad Toha

Mr. Mohd. Fazlul Patwary

Brig. Zahed Latif Psc

Late Mr. Md. Nurul Islam

Late Mr. Rashed Mowdud Khan
Mr. A. K. Azad

Late Mr. A. M. Badruzzaman Khan Khasru
Late Mr. M. A. Shahid

Late Mr. Shamsur Rahman

Dr. Delowar Hossain Raja

Dr. Md. Jahangir Alam

Mr. Nizam Uddin Ahmed

Late Mr. Shamsur Rahman

Mr. Jahangir Alam

Mrs. Priti Chakraborty

Mr. Shahidul Islam Niru
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1984-1987
1988-1990
1991-1994
2004-2006
2006-2008
2008-2010
2010-2012
2012-2017
2017-2019
2019-2021
2021-2023

1984-1986
1988-1990
1991-1992
1992-1994
1995-1996
1997-1998
1999-2002
2002-2004
2004-2006
2006-2008
2008-2010
2010-2012
2012-2014
2014-2017
2017-2019
2019-2021
2021- 2023
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SPONSOR DIRECTORS

Late Mr. Mesbauddin Ahmed
Late Mr. Serajuddin Ahmed

Mr. Iftekharul Alam

Mr. Khurshed Alam

Late Mr. Syed Mohsen Ali

Mr. A. M. Subid Ali

Late Mr. Nurul Husain Bhaduri
Mr. Rashid-ul Hasan

Late Mr. Sharif M. Afzal Hossain
Late Mr. Anwar Hossain

Mr. A. K. M. Mosharraf Hossain
Late Al-Haj M. A. Hug

Late Mr. Zeaul Hug

Mr. Syed Manzur Elahi

Mr. Afzal Khan

Mr. M. Morshed Khan

Late Mr. A. M. Zahiruddin Khan
Mr. Mahbubur Rahman

Mr. Salman F. Rahman

Late Mr. Golam Sarwar

Mr. M. A. Sattar

Late Mr. M. R. Siddiqi

Mr. M. A. Wahab

Mr. A. K. Ziauddin
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Matador Shaving Industries Limited
e-mail: sales@matador-bd.com
Mobile: +8801713228056
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BCI Standing Committee 2023-2025

1) Establishment & Development Standing Committee

Chairman Anwar-ul Alam Chowdhury (Parvez), President, BCI
Co- Chairman Priti Chakraborty, Sr. Vice President, BCI
Co- Chairman Mohammed Younus, Vice President, BCI

2) Membership Standing Committee

Chairman Shahidul Islam Niru, Director, BCI

Co- Chairman Dr. Delowar Hossain Raja, Director, BCI
Member S. M. Shah Alam Mukul, Director, BCI
Member Abul Kalam Bhuiyan, Director, BCI

3) Audit & Internal Finance Standing Committee

Chairman Ranjan Chowdhury, Director, BCI

Co- Chairman Shahidul Islam Niru, Director, BCI
Member Priti Chakraborty, Sr. Vice-President, BCI
Member Dr. Delowar Hossain Raja, Director, BCI
Member Abul Kalam Bhuiyan, Director, BCI

4) Seminar, Symposium, Fair (National and International), Business Promotion:
B2B Marketing, Export: Market Development & Product Diversification

Standing Committee

Chairman Dr. Delowar Hossain Raja, Director, BCI
Co- Chairman Shahidul Islam Niru, Director, BCI

Co- Chairman Abul Kalam Bhuiyan, Director, BCI

Co- Chairman Zia Hayder Mithu, Director, BCI

Co- Chairman Md. Salim Jahan, Director, BCI

5) National Budget, Customs, VAT, Income Tax, Tariff & NBR related Issues &
Utilities Services, Renewable Energy Standing Committee

Chairman Rtn. Engr. Md. Mohabbat Ullah, Director, BCI
Co- Chairman Shahid Alam, Director, BCI

Member Ranjan Chowdhury, Director, BCI

Member Zia Hayder Mithu, Director, BCI

Member Md. Khayer Mia, Director, BCI

6) Press, Media, Publication, Research and Project Development & Cultural
Affairs Standing Committee

Chairman K. M. Rifatuzzaman, Director, BCI

Co- Chairman Nazmul Anwar, Director, BCI

Member Dr. Joshoda Jibon Deb Nath, Director, BCI
Member Md. Khaver Mia, Director, BCI
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7) CMSE, Light Engineering, Agriculture and Agro-Based Industries,

Backward Linkage Industries, New Business: Company Formation, Project

Profile Standing Committee

Chairman Abul Kalam Bhuiyvan, Director, BCI

Co- Chairman Zia Hayder Mithu, Director, BCI

Co- Chairman Md. Ishagul Hossain Sweet, Director, BCI
Co- Chairman Ruslan Nasir, Director, BCI

8) Youth Entrepreneurship Development & Women Entrepreneurship
Development Standing Committee

Chairman

Zia Hayder Mithu, Director, BCI

Co- Chairman

Sohana Rouf Chowdhury, Director, BCI

9) Commerce and Industry, Exploring and Promotion of New Local Products
and Services Standing Committee

Chairman

Md. Khayer Mia, Director, BCI

Co- Chairman

Md. Salim Jahan, Director, BCI

10) Capacity Building of Chambers, Chamber-Association, Coordination and
Digitization of Trade Bodies Standing Committee

Chairman

Md. Ishaqul Hossain Sweet, Director, BCI

Co- Chairman

Nazmul Anwar, Director, BCI

11) Financing, Banking, Leasing, Investment, Privatization, Special Economic
Zone, and Sick Industries Standing Committee, BCI

Chairman Dr. Joshoda Jibon Deb Nath, Director, BCI
Co- Chairman Md. Mafuzur Rahman, Director, BCI
Member Abul Kalam Bhuiyvan, Director, BCI
Member Shahid Alam, Director, BCI

Member Md. Khayer Mia, Director, BCI

Member Nazmul Anwar, Director, BCI

12)Human Resource Development, Industry Academic Linkage and Skill
Development Standing Committee

Chairman

Ruslan Nasir, Director, BC1

Co- Chairman

S. M. Shah Alam Mukul, Director, BCI

13) BCI Education, Healthcare, Pharmaceuticals, Attainment of Sustainable
Development Goal (SDG) Standing Committee

Chairman

S. M. Shah Alam Mukul, Director, BCI

Co- Chairman

Dr. Ashis Kumar Chakraborty, Member, BCI

IR T

W e



BCI REPRESENTATIONS IN GOVT. CONSTITUTED COMMITTEES

1.  Board Member, Bangladesh Foreign Trade Institute (BFTI), Ministry of Commerce
2.  Executive Committee, National Productivity Organization, Ministry of Industries
3. Management Council, Bangladesh Standard & Testing Institute (BSTI), Ministry of

Industries

4.  Executive Committee, Bangladesh Standard & Testing Institute (BSTI), Ministry of
Industries

5. Industrial Plot Allotment Committee, Ministry of Housing & Public Works

6.  President's Industrial Development Award Evaluation Committee, Ministry of

I ndustries

7. National Productivity and Quality Excellence Award Evaluation Committee, Ministry of
Industries

8. Committee on Industrial Policy, Ministry of Industries

9.  Advisory Committee on Commerce & Industry, Ministry of Commerce

10. Import Consultative Committee, Ministry of Commerce

11. Export Consultative Committee, Ministry of Commerce

12. National Committee on Export, Ministry of Commerce

13. Light Engineering Development Committee, Ministry of Commerce

14. Consultative Committee, National Board of Revenue

15. DITF Steering Committee, EPB

16. Consultative Committee, Ministry of Jute

17. Light Engineering Development Committee, Ministry of Industries

18. Industrial Infrastructure and Fire-Accident and Other-Accident Prevention National
Committee, Bangladesh Investment Development Authority (BIDA)

19. Committee on Fixation of Marking Fess of Imported Goods, BSTI

20. Jute & Textile Division Committee, BSTI

21. Halal Certificate Committee, BSTI

22. National Metrology Laboratory Fees restructure Committee, BSTI

23. Consultative Committee on ‘DEDO
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REMINISCE OF
MOIISNES

Mr. Anwar-ul Alam Chowdhury (Parvez),
Presidant of BCI and Dr, Md. Zafar Uddin,
Chief Executive Officer of BFTI and
others on the occasion of Mol signing
ceramony betweean Bangiadesh Chamber
of Industries (BCI) the Bangladesh
Foreign Trade Institute (BFTI) on 10
August, 2023. The Honorable Commerce
Minister Tipu Munshi was present in the
signing ceremony as the chief quest.

"™ ANNUAL GENERAL MEETING

Mr. Anwar-ul Alam Chowdhury (Parvez),
President, Mrs. Priti Chakraborty, Sr. Vice = BANGLADESH CHAKEER OF INDUSTIIES (BCH)
President, Mr. Ranjan Chowdhury,
Director and Dr. Delowar Hossa in the
37th Annual General Meeting 2021-2022
on 27th Decembar, 2023 at BC| Board
Room.

BC| Members present in
the 3Th Annual General
Meating 2022-2023 on
27h December, 2023 at
BCI Board Room

Annual Report 2023 - 2024 | www.bci-bd.org



Mr. Anwar-ul Alam Chowdhury (Parvez), President of BCl and Mr. Rafiqul Islam (Former
Secrelary (o the Gov.), Chairperson, Lead Bangladesh Foundation, and others on the
occasion of Mol signing ceremony between Bangladesh Chamber of Industries (BCI)
and the Lead Bangladesh Foundation on 27th December, 2023 at BCI Board Room.

Prasident, Chapai MNawabgan| Chamber of
Commerce & Industry (CNCCI) distributing blankets
to cold-hit poor on behalf of the Bangladesh Chamber
of Industries (BCI),

A Memorandum of Understanding * |

Ceremeony -mmm l

LT
- :Irl -

- lllr - |ru|1|rn Camixy

b

Mr. Anwar-ul Alam Chowdhury ({Parvaz),
President, BCl and Board of Directors was
presented a frame with BCl's “Amar Ponnyo
Amar Desh® logo during the courtesy call to the
Governor of Bangladesh Bank, Mr. Abdur Rouf
Talukder on 11 February, 2024, Senior
vice-president of BCI, Priti Chakrabaorty,
Vice-president Mohammad Yunus, and other
directors were present while Deputy Govemnors
of Bangladesh Bank Abu Farah Md Nasser and
Morun Mahar and others also present.




REMINISCE OF
MOMENTS

me Mr, Anwar-ul Alam Chowdhury (Parvez),
i President, BCI and Mr. Nurul Majid
Mahmud  Humayun,  Minister for
Industries during a courtesy call fo the
Minister, Ministry of Industries at the
Ministry.

Mr. Anwar-ul Alam :
Chowdhury (Parvez), N /===
President, BCI and Board of ;
Direclors was presented &
frame with BCI's “Amar
Ponnyo. Amar Desh” logo
during a courtesy call to the
industries minister Mr. Murul
Majid Mahmud Humayun on
15 February, 2024, Senior
vice-president of BCI, Priti
Chakraborty, vice-president
Mohammad ‘Yunus, and
other directors and Senior
Secretary of  Industries
Ministry Zakia Sultana were
present at the meeting.




Mr. Anwar-ul Alam Chowdhury (Parvez), President, BCl and Directors was
presented a frame with BCI's “Amar Ponnyo Amar Desh” logo during a Pre-MNational
Budget (2024-2025) discussion meeting with Chairman of the National Board of
Revenue (NBR) Mr. Abu Hena Md Rahmantul Munim on 28 February, 2024,

Mr. Anwar-ul Alam Chowdhury (Parvez),
President, BC|, Senior vice-prasident of BCI,
Mrs. Priti Chakraberly, vice-president Mr.

=~ :
o) 3 ; | Mohammad Yunus. Directors: hahidul |slam
: g Miru, Dr. Delwar Hossain Raja, Abul Kalam
) - / » " < Bhuiyan presented a fiower bucate to the state
- il minister for Commerce Mr. Ahsanul Islam Titu

during BCI paid a courtesy call 1o the state
minister for Commerca on (3 March, 2024

e B b b

¥ Ve
Mr. Anwar-ul Alam Chowdhury (Parvez),
President, BCI, the state minister for
Commerce Mr. Ahsanul Islam Titu and Mr,
Tapan Kanti Ghosh, Senior Secretary, Ministry
of Commerce were present on the occasion of
BCI paid a courtesy call to the state minister for

Commarce on 03 March; 2024

Mir. Anwar-ul Adam Chowdhury
{Parvez), President, BC| and
clhers  business  leaders
handed over a cresl to the
Former President of BCI and
FBCCI Mr. A, K. Azad for
being elected as a member of
parfiament from Fandpur-3
constituency on 11 March,
2024, in a recaption organize
by BCI in honour of him.

-
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SOME LATEST ENGAGEMENT

A high-level business delegation along with BCI President in a call
on meeting with Honorable Chief Adviser Dr. Muhammad Yunus,
GoB on 20 August, 2024,

\Y'S OF MITIGATRNG ENERGY CRISISH
BB 1/S SECH

BAB D Jara

I '

A )
-

N

President and Members of the Board of Directors presenting a BCI President and Board of Directors presents a frame with
frame with BCi's “Amar Ponnyo Amar Desh™ logo to the BCl's “Amar Ponnye Amar Desh® logo 1o the Honorable
Honorable Energy and Commerce Advisor, wera present in Industry Adviser during courtesy call to the Adviser on 20
BCI organized seminar on "Ways of Mitigating Energy Crisis in October, 2024.

Industrial Sectors” on 23 November, 2024,

LW Annual Report 2023 - 2024 | www.bci-bd.org
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Discover the power and versatility of the Mahindra Big Bolero!
Whether you're navigating city sireets or tackling tough terrains,

the Mahindra Big Bolero is built 1o handle it all. With a spacious
carge bed and rugged design, it's perfect for work and play.

Call 16758 1o schedule your fest drive of the
Mgahindra Big Balero today!
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BFTL, BCI sign MoU to|
~enhance trade skills
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A memorsndum  of
underitanding has been
) signed betwern the
Hasgladech Forcign Trades
Inm=uee {BFTI)  and
Hangladeth Chamber of
Indatries (BCT) wnder the
Mimistry of Commerce 1o
enhance  irade  wkills,
reports UNE
The Moll was sigaed on
Thursday in the conference
') mom of BFTI & TCH
Biaban in the capital
Chief Executive (Officer
of BFTI Dr Md Zafar
Uddin and BCI Pressdent
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Bangladesh Chamber of
Industry  (BCI) President,
Apaar-Ul-Alam Chowdhury
[Parvez), has g farth i
series off @y reform propes
als for fiscal 2004-25 ar a
M- adget idscussion

B wbvocanes bor the cre-

stion of a more fvomble
laxation
stinsubate industrial growth
and stract investment in
Rangladosh. Specific pm-
prissads

eEvironment 1o

Involve pepealing

idaye.  Funthermare, BC1
sliggEsts mwinheing reduced
tax rales an cortein Rinds,
imposing source tax on
imports of Indusirial raw
matenials, and streamlining
impart duty processes 6
reduce delays and exira

Bangladesh Chamber of Industry (ECI} President, Anwar-Ll-Alam Chowdhiary Parvez
(right) holds talks with NBR Chairman Abu Hena Md Rahmatul Munim of the NBR

headquarters in Dhaka on

organized by the National
Baanl of Revenue (NBR) on
Wednesday secking collabo
rative  effom 10 address
inahustry challenges 1o pro-
mate business expansion.

Al the meeting wi NBR
headiuarters in the arg tha
I President . emphasized
the sigmificance of 1ax relief
meastres o the apooming
mational hudget fo auppon
buislpesses  woross (b
malion. The discussion
meeting presided mer by
NER Chainmoan Abu Hema
Md Ealunatd Muimim, saw
active participation from
warks stskoholibem

BL] directon MA Rxezak
Khan ond Abul  Kalam
Bhaiyan, highlighied the
need for concerwed effort 1o
shape taxation pulices con-
dhactve 1o inchustrial growih

The propocils by BCI an
pre=budpel meeting vicom=
pass & tange of laxaikon
refineens almed an addnessing
e diverse  challenges
encounbered by the nchis
kel sector. Key recosugiea-
datinns include rovising nx
rates  based om  specific
income  iypes, repealing

prowisions rlabed o 1.

oo oin capital and cnedin

wccrasl, and revising regula-

le. et

provisions  for  treating
untaued assed aoguisition
s incoans, canoelling nind-
TELL G requirermens, and
reinstating late interest levy
pervisions from Income Tax
Oirdinance | 564

Malsligionally, DL paopes-
o tax rebates for companaes
employing skilled manpow-
et aml thinkgender work-
ers, revising Gross Profin
[GF) detarminatian, ahid-
ishing minimum hrnover
tnx, and troating oxport
1 source as final tax labdi-
iy

To support small-scale
enierpeises, Bl recons
mends establishing & spe-
cinl fund for young ewre-
prenours, phasing o cash
incentives  on'  exporis
inapeadl of whbidrawal a1 a

-

rhargrs.

HC said s comprehen-
sive pre-hbudget iax propos-
als underscore 8 atrabegic
vision to enhance tbe busi-
ness landscape n §
Bangladesh, li sadd these
recomanendatbons for tax
reforms sim i slimulate
indusirial growih, suppont
snali-scale eterprises, aixl
promnte sustainable devel
ogurend in the meibon by (-
lering 4 mose basiness-
friendly envirmnment

As Bangladesh sirives for
ecomemic expansion. siech
Initiatives aim ai plaving a
crucial mode in arracting
imvestmend and fostering
long-ierm prosperity, the |
BT bradors saml |

f

BCI seeks special fund for s

young entrepreneurs
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1 Achieving

inflation
target will be a
challenge: BCI

ﬂ\l-l B "il'\l ‘..‘- H.Hmt

.'u:l':mmu l:hl t.um lnr
inflatbon and gross  damestic
product in the proposed budget
Tor the fiscal year 20024 25 will be
challenging lor the govermment,
according 1o the Bangladesh
Chamber af Industrics (BCIL

“The government  proposed
an  infladion target of 6.5
percent. for FY25 and 2 GDP
growih targer of 75 percent.
Bul achivving those targets will
be challenging a4 the inflation
rate has been hovering  at
over 9 percent for the Last 14
months” said Anwar-Ul-Alam
Chowdhury, president of the
RCI, according to a press release,

Chowdhury' added  that  the
budger lacked the  provisions
to kéep  industries  munning
during these challenging times,
espocially given that the number
ol unemploved  has risen by
almost 1200 lakh since most
factories are operating a1 6070
percent of thelr capacity due 1o
inadequate supply of deariciy
and gas supplics,

Dara from' the Danpladesh
Garmwent  Manufacturers  and
Exporters Association [BGMEA)
and the Hangladesh  Kniiwear
Manulacturers and  Exporers
Assoclatkon  (BRMEA)  Indicate
that the export situation Is not
favourable. At the same time,
remitiances are also decreasing.

Chowdhury  urged  the
government o reconsider
mipdsing a one percent duty
o raw maierials and capital
machinery impors

He also expresacd  concems
abour the lk of inidatives
takem o ensure the survival of
micr, small and medium-sized
cnerprises (SMEs],

"Despite discussions  about
climate  change and  enenn
ellichncy, the budget Imposes
taxation on locally. nanofactuned
ualbes, LED lights, air conditioners,
and refriperators, This move s
expected (o camse losses (o the
lmﬂirduﬁrmd mlm'mn'em

“The- propsed budger deficiy
stands at 4.6 perceniy of the GDP,
with around Tk 160,900, crone
expecied o be inanced from
lecal sources,

As such, Chowdhury
suppested  the - povernment
should  reduce expenses 1o
devresse the deficit and bormmw
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Independent Auditor's Report
To the Members of BANGLADESH CHAMBER OF INDUSTRIES (BCI)
Report on the Audit of the Financial Statements

Opinion

We have audited the financial statements of Bangladesh Chamber of Industries, which comprise
the Statement of Financial Position as at 30 June 2024, and the Statement of Comprehensive
Income, the Statement of Cash Flows and notes to the financial statements for the year then ended
and a summary of significant accounting policies and other explanatory information.

In our opinion, the accompanying financial statements present fairly, in all material respects, the
financial position of the Bangladesh Chamber of Industries, Dhaka at 30 June 2024, and of its
financial performance for the year then ended in accordance with International Financial Reporting
Standards (IFRSs for SMES).

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing (15As). Our
responsibilities under those standards are further described in the Auditor's Responsibilities for the
Audit of the Financial Statements section of our report. We are independent of the Company in
accordance with the International Ethics Standards Board for Accountants (IESBA)'s Code of Ethics
for Professional Accountants together with ethical requirements that are relevant to our audit of
the financial statements in Bangladesh and we have fulfilled our other ethical responsibilities in
accordance with the |IESBA Code and ICAB by-laws. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion.

Responsibilities of Management and Those Charged with Governance for the Financial
Statements and Internal Controls

Management of the project is responsible for the preparation and fair presentation of the financial
statements in accordance with IFRSs and for such internal control as management determines is
necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the fund’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless management either intends to liguidate the fund or to
cease operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the project’s financial reporting
process.

Annual Report 2023 - 2024 | www.bci-bd.org




Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements of the
Company as a whole are free from material misstatement, whether due to fraud and error, and to
issue an auditor's report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with ISAs always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial statements.

As a part of audit in accordance with I5As, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The
risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions
and events in a manner that achieves fair presentation.

Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company's ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditors' report to the related disclosures in the financial
statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditors' report. However, future
events or conditions may cause the Company to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures and whether the financial statements represent the underlying transactions
and events in a manner that achieves fair presentation.
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Report on other Legal and Regulatory Requirements

In accordance with Companies Act, 1994 and other applicable rules and regulations governing the
Organization, we also report the following:

a) we have obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purpose of our audit and made due verification thereof.

b) in our opinion, proper books of account as required by law have been kept by the Company
so far as it appeared from our examination of those books; and

c) the organization financial position and statement of profit or loss and other comprehensive
income dealt with by the report are in agreement with the books of account.

M.

Date 5/12/2024 Avijit Bhattacharjee, FCA
Enrollment No: 824
Place : Dhaka Engagement Partner
Hoque Bhattacharjee Das & (
DVC:2412050824A5220647 Chartered Accountants
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BANGLADESH CHAMBER OF INDUSTRIES (BCI)

Statement of Financial Position

As at 30 June 2024
A tin Tak
Particulars MNotes Lo
30 June 2024 || 30June 2023

ASSETS

Property, plant & equipment 4.00 67,340,371 2,365,695
Work in progress 5.00 7,000,000 65,500,000
Non-Current Assets 74,340,371 67,865,695
Receivable against sponsorship for annual report &.00 295,300 315,300
Subscription receivable 7.00 5,764,000 6,007,000
Receivable from director 8.00 61,000 61,000
Advance deposit & prepayment 9.00 1,512,395 1,500,000
Cash & cash equivalent 10.00 7,257,929 17,908,985
Current Assets 14,890,624 25,792,285
TOTAL ASSETS 89,230,996 93,657,981
LIABILITIES AND FUND

Capital fund 11.00 86,082,246 90,465,562
Accrued expenses 12.00 695,572 776,835
Provision for gratuity fund 13.00 2,302,510 2,100,002
Advance subscription fee & entrance fee 14.00 100,000 299,000
Provision for income tax 15.00 50,668 15,581
Current Liabilities 3,148,750 3,192,419
TOTAL LIABILITIES AND FUND 89,230,996 93,657,981

These financial statements should be read in conjunction with annexed notes.

>l CINC

President Sr. Vice President

As per our report of same date

Date: 05-12-2024

Place : Dhaka

DVC : 2412050824A5220647

Secretary General

Avijit Bhattacharjee, FCA
Enrollment Number: 824
Engagement Partner

Hogue Bhattacharjee Das & Co.

Chartered Accountants
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BANGLADESH CHAMBER OF INDUSTRIES (BCI)
Statement of Profit or Loss and Other Comprehensive Income
For the year ended 30 June 2024

Particulars Notes Amount in Taka
2023-2024 || 2022-2023
Income
Revenue 16.00 4,914,282 4,722,059
Less: Cost of services - -
Gross Profit 4,914,282 4,722,059
Less: Operating expense
Administrative expenses 17.00 [ 12,763,511 7,644,747
Operational profit (7,849,230) (2,922,688)
Add: Non-operating income 18.00 - 2,076,309
Operating income/(loss) (7,849,230) (846,379)
Net (loss)/profit before tax (7,849,230) (846,379)
Less: Income tax expense - -
Net (loss)/profit after income tax (7,849,230) (846,379)
Less : Income tax expense 15.00 34,087 16,581
Net (loss)/profit after tax transferred to capital fund (7,883,316) (862,960)

These financial statements should be read in conjunction with annexed notes.

O;.a.QLl

NN

T

President

Sr. Vice President

Secretary General

Signed in terms of our report of same date annexed

Date: 05-12-2024

Place : Dhaka

DVC : 2412050824A5220647
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BANGLADESH CHAMBER OF INDUSTRIES (BCI)

Statement of Cash Flows
For the year ended 30 June 2024

) Amount in Taka
Particulars 2023-2024 2022-2023

. Cash flows from operating activities
Cash received from customers and others 8,354,330 41,712,354
Payments to suppliers (2,272,878) (4,812,366)
Payments of salary and bonus (2,960,648) (3,294,198)
Interst received from bank 123,951 94,749
Net cash generated from operating activities 3,244,755 33,700,539

. Cash flows from investing activities
Investment on FDR - -
Purchases of Property, Plant and Equipment (7,895,811) (65,020)
Payment for Work in progress (Building) (6,000,000) (18,300,000)
Net cash flow generated from investing activities (13,895,811) (18,365,020)

. Cash flows from financing activities
Interest received from Bank & FDR
Net cash flow generated from financing activities - -

. Net cash flow (A+B+C) (10,651,056) 15,335,519
Cash and cash equivalents at the beginning of the year 17,908,986 2,573,468
Cash and cash equivalents at end of the year (Note-10) 7,257,929 17,908,986

These financial statements should be read in conjunction with annexed notes.
>0l N =
President Sr. Vice President Secretary General
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BANGLADESH CHAMBER OF INDUSTRIES (BCI)
MNotes to the Financial Statements

As at and for the year ended 30 June 2024

1  Incorporation and Objectives

1.01 Incorporation

Bangladesh Chamber of Industries (BCl) (here-in after referred to as the Chamber) was
incorporated on 29 lanuary, 1985. It is registered under the related articles of Trade Organization
Ordinance 1961 and was registered with the Registrar of Joint Stock Companies and Firms Dhaka,
Bangladesh. The registered office is located at Edison Prime (8th Floor), 261/C, Tejgaon I/A,
Mabisco Bus Stand, Dhaka-1208.

1.02 Board of Directors

Bangladesh Chamber of Industries (BCl) is managed by a Board of Directors consisting of 24
members elected by the representatives of its member-firms for a period of 2 years. The Board of

Directors for the period (2023 to 2025) consisted of the following members:

Sl. No. Name Position
1 Mr. Anwar-ul Alam Chowdhury (Parvez) President
i Mrs. Priti Chakraborty Sr. Vice President
3 Mr. Mohammed Younus Vice President
4 Mr. Shahidul Islam Niru Director
5 Mr. Ranjan Chowdhury Director
6 DR. Delowar Hossain Raja Director
7 Mr, Mohammad Ismail Hossain Director
8 Late Rtn. Engr. Mohd. Mohabbat Ullah Director
g Mr. 5. M. Shah Alam Mukul Director
10 Mr. Abul Kalam Bhuiyan Director
11 Mr. Zia Hayder Mithu Director
12 Mr. Shah Alam Litu Director
13 Mr. Mizanur Rahman Director
14 Mr. Joshoda Jibon Deb Nath Director
15 Mr. M.A. Razzak Khan Director
16 Mr. Md. Shahid Alam Director
17 Mr. K.M. Rifatuzzaman Director
18 Mr. Ruslan Nasir Director
19 Mr. Nazmul Anwar Director
20 Mr. Md. Khayer Mia Director
21 Mr. Mohd. Ishaqul Hossain Sweet Director
22 Mrs. Sohana Rouf Chowdhury Director
23 Mr. Md. Salim Jahan Director
24 Mr. Md. Mafuzur Rahman Director

Details of current membership status is presented in Annexure - C.
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1.03

1.04

1.05

2.01

2.02

Membership

The following are the strength of member bodies of the BCI during the year under audit:
Category Number of member
Associate member 153
Ordinary member 593
Subcriptions

Category Fee
Associate member 5,000/-
Ordinary member 6,000/~
Objectives

The organization’s primary objectives include, but are not limited to:

a) Providing a unified platform for industries across Bangladesh to discuss and address various
challenges, foster industrialization, and support good relations among stakeholders.

b) Coordinating with government bodies and other entities to promote industrial growth and
productivity.

¢} Protecting and advancing the interests of industries, promoting fair practices, and enhancing
industrial relations and workforce welfare.

d) Conducting research, organizing training, seminars, and events to improve industry standards
and practices.

e) Engaging with international organizations to share insights, promote the interests of
Bangladesh’s industries, and participate in global forums.

f) Managing assets, acquiring or leasing properties, and supporting employee benefits to enhance
the Association’s operations.

g) Representing industrialists in government and other forums to advocate for favorable policies
and regulatory measures.

Basis of preparation

Statement of compliance

The financial statements have been prepared in accordance with International Accounting
Standards (1ASs) and International Financial Reporting Standards (IFRSs), the Companies Act, 1994
and other applicable laws and regulations.

Application of standards
The following 1455 and IFRSs are applicable for the preparation of these financial statements for
the year under review:

1AS - 1 Presentation of Financial Statements

1AS - 7 Statement of Cash Flows

IAS - 8 Accounting Policies, Changes in Accounting Estimates and Errors
145 - 10 Events after the Reporting Period

1AS-12 Income Taxes

IAS - 24 Related Party Disclosures

IAS - 32 Financial Instruments: Presentation

IAS - 37 Provisions, Contingent Liabilities and Contingent Assets
IFRS -7 Financial Instruments : Disclosures

IFRS-9 Financial Instruments

IFRS - 13 Fair Value Measurement

IFRS - 15 Revenue from Contracts with Customers
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2.03 Other regulatory compliances
The Company is also required to comply with the following major laws and regulations along with
the Companies Act, 1994:

® The Income Tax Act, 2023

# The Tax at Sources Rules, 2024

& The Value Added Tax & Supplementary Duty Act, 2012

® The Value Added Tax & Supplementary Duty Rules, 2016

# The Value Added Tax Deduction and Collection at Source Rules, 2021
# The Customs Act, 1969

2.04 Components of the financial statements
According to the IAS 1 Presentation of Financial Statements the complete set of financial

statements include the following:

i} Statement of Financial Position as on 30 June 2024
ii) Statement of Profit or Loss and Other Comprehensive Income for the year ended 30 June 2024

i) Statement of Cash Flows for the year ended 30 June 2024
iv)]Notes to the Financial Statements including a summary of significant accounting policies and
other explanatory information.

2.05 Basis of Accounting
These financial statements have been prepared under historical cost convention and in
accordance with International Financial Reporting Standards (IFRS) and International Accounting
Standards (IAS). Since the organization operates without equity, the Statement of Changes in
Equity is not applicable for these financial statements.

2.06 Functional and presentation currency
These financial statements are prepared in Bangladesh Taka (Taka/ BDT), which is the
Organization functional currency. All financial information presented in Taka has been rounded
off to the nearest integer.

2.07 Use of estimates and judgments
The preparation of the financial statements in conformity with 1A5s and IFRSs requires
management to make judgements, estimates and assumptions that affect the application of
accounting policies and the reported amounts of assets, liabilities, income and expenses. Actual
results may differ from these estimates.

In particular, information about significant areas of estimation, uncertainty and critical judgments
in applying accounting policies that have the most significant effect on the amounts recognized in
the financial statements is included in the following notes:

Particularly

Receivable against sponsorship for annual report(Note 5)
Subscription receivable (Note B)

Receivable from director{Note 7)

Advances, deposits and prepayments (Note 8)

Accrued expenses (Note 10)

Other payables (Note 11)

Provision for income tax (Note 13)
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2.08

2.09

2.10

2.11

2.12

3.01

3.02

3.03

Reporting period
The Organization follows July-June as reporting period. These financial statements cover the
period starting from 01 July 2023 to 30 June 2024.

Going concern

The Organization has adequate resources to continue in operation for the foreseeable future and
hence, the financial statements have been prepared on going concern basis. As per management
assessment there are no material uncertainties related to events or conditions which may cast
significant doubt upon the Company's ability to continue as a going concern.

Offsetting
The Organization does not offset assets and liabilities or income and expenses, unless required or
permitted by IFRS.

Materiality and aggregation

The Organization presents separately each material class of similar items and items of a dissimilar
nature or function unless they are immaterial. Financial statements result from processing large
numbers of transactions or other events that are aggregated into classes according to their nature
or function.

Management's responsibility in preparation and presentation of financial statements

The Management of the Organization is responsible for the preparation and presentation of the
financial statements in accordance with the applicable laws and regulations (stated in statement
of compliance note no. 2.01 and maintains such internal control as management determines is
necessary to enable the preparation of the financial statements that are free from material
misstatement, whether due to fraud or error.

Significant Accounting Policies:

Principle of accounting policies

The specific accounting policies selected and applied by the Organization management for
significant transactions and events that have material effect within the framework of |AS-1
Presentation of Financial Statements, in preparation and presentation of financial statements
have been consistently applied throughout the year and were also consistent with those used in
earlier years.

Transactions with related parties
During the reporting period, no transactions with related parties occured. Balances with related
parties are disclosed in note 18: Related party disclosure.

Financial instruments
A financial instrument is any contract that gives rise to a financial asset of one entity and a
financial liability or equity instrument of another entity.

Financial assets

A financial asset is a liquid asset that derives its value from a contractual right or ownership claim.
Financial assets carried in the statement of financial position include cash and cash equivalents
only.
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3.04

3.05

3.06

3.07

Financial liabilities

Financial liabilities, as defined by IFRS 9, encompass any future sacrifices of economic benefits
that an entity is obliged to make as a result of past transactions or other past activities. These
future sacrifices can take the form of payments in the form of money or services owed to other
parties. In the statement of financial position, financial liabilities include items such as accrued
EXpEenses

Accrued and other payables, accrued for expenses

Trade and other payables, as well as liabilities for expenses, are recognized when contractual
obligations arising from past events are certain, and settlement of these obligations is expected
to result in an outflow of resources embodying economic benefits from the company. Trade and
other payables, Accrued for expenses are initially recognized at the transaction price, which
corresponds to the fair value of the consideration received. Following their initial recognition,
trade and other payables are subsequently measured at amortized cost using the effective
interest method.

Statement of cash flows
Staterment of Cash Flows is prepared in accordance with 1AS 7 Statement of Cash Flows and the
cash flow from the operating activities are shown under the direct method.

Accounts & other receivables

Accounts & other receivable are financial assets with fixed or determinable payments that are not
quoted in an active market. Such assets are recognized initially at fair value plus any directly
attributable transaction costs. Subsequent to initial recognition, accounts & other receivable are
measured at amortized cost using the effective interest method.

Cash and cash equivalents
Cash and cash equivalents include cash in hand and cash at banks which are held by the
Organization without any restriction.

Accruals, provisions and contingencies

i) Accruals

Accruals are liabilities to pay for goods or services that have been received or supplied but have
not been paid, invoiced or formally agreed with the supplier, including amounts due to
employees. Accrued are reported as part of accounts payable.

ii. Provisions

A provision is recognized in the statement of financial position when the Organization holds a
legal or constructive obligation stemming from a past event, and it is likely that an outflow of
economic benefits will be needed to fulfill this obligation. Additionally, there should be a
dependable estimate available for the amount of this obligation. Provisions are usually valued at
the most accurate estimate of the expenditure needed to settle the existing obligation as of the

statement of financial position date.

In cases where the impact of the time value of money is significant, the provision's value is
determined by calculating the present value of the expected expenditures required to settle the
obligation. This guideline aligns with I1AS 37 Provisions, Contingent Liabilities and Contingent
Assets,
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3.08

3.09

3.10

3.11

3.12

3.13

iii. Contingent asset

Contingent asset is a possible asset that arises from past events and whose existence will be
confirmed only by the cccurrence or non-occurrence of one or more uncertain future events not
wholly within the control of the entity.

iv. Contingent liability

Contingent liability is a possible obligation that arises from past events and whose existence will
be confirmed only by the cccurrence or non-occurrence of one or more uncertain future events
not wholly within the control of the entity.

Revenue recognition

All income and expenses, except for donations, are recognized on an accrual basis. Certificate of
origin (C0O) fees, attestation fees, recommendation letter fees, election income, and donations
are recognized as income on a cash basis upon receipt. Any amounts received that relate to
periods after 30 June 2024 are accounted for as liabilities.

Property, plant & equipment (PPE):
Property, plant and equipment are stated at cost less accumulated depreciation. Cost includes
expenditure directly attributable to the acquisition and installation of the assets. Repairs and

maintenance expenses are charged to revenue when incurred.

Subsequent expenditure

The cost of replacing part of an item of property, plant and equipment is recognised in the
carrying amount of the item if it is probable that the future economic benefits embodied within
the part will flow to the association and its cost can be measured reliably. The costs of the day to-
day servicing of property, plant and equipment are recognized in the statement of
comprehensive income as incurred.

Depreciation:

Fixed assets are depreciated by applying is charged on reducing balance method for each of
Property, Plant and Equipment for the year. Depreciation has been charged from the date when
the asset is ready for use and no depreciation has been charged when the assets are sold/
disposed off.

Rates of depreciation

Rates (%) as at Rates (%) as at
Assets Category 2024 2023
Furniture & Fixture 5% Sog
Office Space 10%
Office Interior 10% 10%
Office Renovation 10% 10%
Office Equipment &% %
Crockeries & Cutleries 10% 10%
Taxation

Current tax is the expected tax payable on taxable income for the year, based on tax rates and tax
laws which are enacted at the reporting date, including any adjustment for tax payable in
previous perieds as per 145 12 Income Taxes. In accordance with income tax SRO 210/2012, dated
01 July 2013, the chamber's all income is exempted from tax except income from interest and
income from business of the Chamber. In computing the income tax provision for the current
year, corporate tax rate is determined to be @27.5% as per the Finance Act, 2024,

General:

a) Previous year's figures have been rearranged where considered necessary to confirm current
year's presentation.

b) The figures are rounded off to the nearest Taka.
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BANGLADESH CHAMBER OF INDUSTRIES (BCI)

MNotes to the Financial Statements
As at and for the year ended 30 June 2024

4.00 Property, plant & equipment

Amount in tk 30-Jun-24 30-Jun-23
Opening balance 4,599,949 23,674,929
Add: Addition during the year 72,395,811 E5,020
Less: Disposal (Flat) - 19,140,000
76,995,760 4,599,949
Less: Accumulated depreciation 9,655,339 2,234,254
67,340,371 2,365,695
Details shown in Annexure-A
5.00 Work in progress
Amount in tk 30-Jun-24 30-Jun-23
Opening balance 65,500,000 47,200,000
Add: Addition during the year 13,220,811 13,300,000
Less: Adjustment during the year 71,720,811 -
Closing balance 7,000,000 65,500,000

Mote: Out of the adjusted amount of BDT 72,075,155, BDT 71,158,515 has been transferred to
Office space and BDT 916,640 has been transferred to Office interior in Property, plant &

equipment, being the assets are ready for use.

6.00 Receivable against sponsorship for annual report

Amount in tk Mote 30-Jun-24 30-Jun-23
Opening balance 315,300 424,400
Add: Bills receivable during the year Annex-B 376,500 434,000
691,800 858,400
Less: Bills received during the year Annex-B 396,500 543,100
Closing balance 295,300 315,300
7.00 Subscription receivable
Amount in tk Note 30-Jun-24 30-Jun-23
Opening balance &,007,000 6,301,000
Add : Receivable during the year - -
6,007,000 6,301,000
Less : Subscription received for previous year 243,000 294,000
Closing balance 5,764,000 6,007,000
8.00 Receivable from director
Amount in tk 30-Jun-24 30-Jun-23
Opening balance 61,000 61,000
Less: Received during the year - -
Closing balance 61,000 61,000
9.00 Advance deposit & prepayment
Amount in tk Note 30-Jun-24 30-Jun-23
Security deposit paid to Rajuk ** 9.01 1,500,000 1,500,000
Advance income tax 9,02 12,395 -
Total 1,512,385 1,500,000

Annual Report 2023 - 2024 | www.bci-bd.org



9,01 The amount of BOT 1,500,000 paid to Rajuk as advance booking money against Rajuk Purbachal
Plot dated 22-11-2017.

9.02 Advance deposit & prepayment

Amount in tk 30-Jun-24 30-Jun-23
Opening balance - -
Add: Addition during the year 12,395
Less: Adjustment during the year - -
Closing balance 12,395 -
10.00 Cash & cash equivalent
Amount in tk Mote 30-Jun-24 30-Jun-23
Cash at bank 10.01 7,216,635 17,786,851
Cash in hand 41,294 122,135
Total 7,257,929 17,908,985
10.01 Cash at bank
Amount in tk 30 June 2024 30 June 2023
AB Bank, Principal Br. 5TD 4005-209562-430 7,207,948 17,777,129
AB Bank, Principal Br. CD 4005-209562-000 8,012 9,047
Bengal Commercial Bank, Corporate Br. CD1001141000214 675 675
Total 7,216,635 17,786,851
11.00 Capital fund
Amount in tk Mote 30-Jun-24 30-Jun-23
Capital reserve 11.01 388,750 388,750
Donation 11.02 20,872,529 17,372,529
Retained earnings 11.03 64,820,967 72,704,283
Closing balance 86,082,246 90,465,562

11.01 The amount of TK. 388,750 is being carried forwarded since 1985.
11.02 Donation

Amount in tk 30-Jun-24 30-Jun-23
Opening balance 17,372,529 288,586
Add: Received during the year 3,500,000 17,083,243
20,872,529 17,372,529
Less: Donation given during the year -
Closing balance 20,872,529 17,372,529
11.03 Retained earnings
Amount in th 30-Jun-24 30-Jun-23
Opening balance 72,704,283 73,567,243
MNet (loss)/profit during the year (7,883,316) (862,960)
Closing balance 64,820,967 72,704,283
12.00 Accrued expenses
Amount in th 30-Jun-24 30-Jun-23
Office rent - 103,797
Electric charges 16,433 20,280
Wasa charges - 5,373
Gas charges - 2,025
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Audit fee 46,000 28,750
Telephone charges - 4,157
Leave salary 116,910 111,710
Internet bill - 400
Newspaper & periodicals - 702
CPF to BCl employees 36,382 33,342
Subscription to FBCCI 200,000 200,000
Salary & allowance 185,356 179,036
Printing & stationery 94,491 87,263
Total 695,572 776,835
13.00 Provision for gratuity fund
Amount in tk 30-Jun-24 30-lun-23
Opening balance 2,100,002 1,908,214
Add: Addition during the year 202,508 191,788
Closing balance 2,302,510 2,100,002
Details shown in Annexure-F
14.00 Advance subscription fee & entrance fee
Amount in tk Mote 30-Jun-24 30-lun-23
Opening balance 299,000 201,000
Add : Advance membership Fee during the year Annex-D 100,000 299,000
399,000 500,000
Less : Adjustment of previous year's advance 299,000 201,000
Closing balance 100,000 299,000
15.00 Provision for income tax
Amount in tk 30-Jun-24 30-lun-23
Opening balance 16,581 -
Add : Addition during the year 34,087 16,581
50,668 16,581
Less : Adjustment made during the year - -
Closing balance 50,668 16,581
16.00 Income
Amount in tk 2023-2024 2022-2023
Subscription 2,372,000 2,225,000
Entrance fee 170,000 152,000
Sponsorship for annual report 376,500 434,000
Certificate of origin 1,367,030 1,193,710
Attestation fee 465,800 575,600
Bank interest 123,951 94,749
Recommendation letter fee 19,000 24,000
Miscellaneous income 20,000 =
Flat rent . 23,000
Total 4,914,282 4,722,059
17.00 Administrative expense
Amount in tk Mote 2023-2024 2022-2023
Employee benefit expenses 17.01 2,975,208 3,358,469
Gratuity Annex-E 202,508 191,788
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Subscription TO FBCCI 200,000 200,000
Office Rent 358,100 1,245,564
Printing & stationery 250,222 231,954
Postage, stamp & courier 18,120 14,555
Publication - 49,143
Service charge 304,334 78,000
Repair & maintenance 15,470 18,990
Electricity bill 199,145 140,989
Entertainment 74,754 61,148
MNewspaper & periodicals 7,159 9,850
Wasa & gas charges 22,194 99,526
AIT on bank interest - 9,475
Bank charges 19,671 20,411
Conveyance 87,783 51,559
Telephone expenses 19,083 8,665
Depreciation 7,421,135 489,267
Audit fee 46,000 28,750
Internet bill 34,742 16,000
Medical & medicine 600 2,250
Toiletries & cleaning expenses 17,105 10,105
Miscellaneous expenses - 500
Web hosting renewal fee - 7,000
Donation (Blanket distribution) - 105,100
Holding tax - (14,820)
Handover takeover expenses - 69,965
Seminar, conference, board meeting and AGM 74,720 1,140,544
Training fee (BFTI) 8,750 -

Office shifting & others expenses 30,350 -

Online payment gateway service charge 10,500 -

Reception ceremony of Former President, BCI 339,448 -

Legal expenses 15,000 -

Advertisement expense 11,400 -

Total 12,763,511 7,644,747

17.01 Employee benefit expenses

Amountin TK 2023-2024 2022-2023
Salary & allowance 2,188,152 2,616,733
Leave salary 116,910 -

Ex-gratia festival 233,820 329,930
Employees CPF 412,944 389,464
Bangla Nobororsho allowance 23,382 22,342
Total 2,975,208 3,358,469
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18.00

19.00

Non-operating Income

Amountin tk 2023-2024 2022-2023
Sale proceeds of flat - 19,500,000
Accumulated depreciation - 2,606,309
Less: Allowable deductions - -

(a) Cost of acquisition - 19,140,000

(b) Capital exp to improvement the assets - -
(c) Expenditure to transfer the capital assets

[Name transfer + commission expense] ) 830,000

Revenue profit from sale of flat - 2,076,309

Related party disclosure

A: Names of the related parties and their relationships:

Description of Relationship Name of Related Parties
Director of company Board of directors

B: Details of Related Party Transactions for the period from July 01, 2023 to June 30, 2024

Particulars Nature of Transaction 30-Jun-24

Board of directors Receivable -

C: Related Party Balances at the end of the period

Particulars Nature of Transaction 30-Jun-24

Board of directors Receivable 61,000

Annual Report 2023-2024 | www.bci-bd.org
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BANGLADESH CHAMBER OF INDUSTRIES (BCl)
Schedule of Receivable Against Sponsorship for annual report

As on 30 June 2024
Annexure-B
Amount in Tk.
Received
SL. Name of the Company Annual ] Annual Report during the
No. Report Year | 2022-23 Bill
year
1 |Technormedia Ltd. 2021-2022 - 20,000
2 |Sharmin Group 2022-2023 100,000 100,000
3 |Safat Battery and Lead Refining Industry 2022-2023 20,000 20,000
4 |Total Business Solutions Ltd. 2022-2023 20,000 20,000
5 |Sonali Paper Mills Ltd. 2022-2023 20,000 20,000
6 |Shahajalal Islami Bank 2022-2023 47,500 47,500
7 |Bangladesh Steel Re-Rolling Mills Ltd. (BSRM) 2022-2023 20,000 20,000
8 |Technomedia Ltd. 2022-2023 20,000 20,000
9 |EXIM Bank 2022-2023 19,000 19,000
10 |Universal Medical College & Hospital Ltd. 2022-2023 20,000 20,000
11 |Evince Group 2022-2023 50,000 50,000
12 |Shah Fateullah Textile Mills Ltd. 2022-2023 20,000 20,000
13 |Minister Group (Minister Hi-Tech Park Ltd.) 2022-2023 20,000 20,000
Total 376,500 396,500

@ YA Annual Report 2023 - 2024 | www.bci-bd.org
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BANGLADESH CHAMBER OF INDUSTRIES (BClI)
Schedule of Advance Subscription fee

As at 30 June 2024

Annexure-D

SI. | Membership Amount in

No. No. Name of Company Taka

1 C-24 Chowdhury Food & Feed Agro Industries Ltd. 6,000
2 C-25 Concord Pre-Stressed Concrete and Block Plant Ltd. 6,000
3 F-19 Farvent Multiboard Industries Ltd. 6,000
4 F-20 Fintera Solutions Ltd. 6,000
5 G-39 Global Quest Alliance Ltd. 6,000
6 M-53 Mediastar Limited (The Daily Prothom Alo) 6,000
7 N-34 Nexteon Developments Ltd. 6,000
8 5-4 Sharif Melamine Industries (Pvt.)Ltd. 6,000
9 5-44 Sharif Pharmaceuticals Ltd. 6,000
10 5-66 Sharif Home Appliance Limited 6,000
11 5-113 Sharif Super Plastics Ltd. 6,000
12 5-118 Super Gold Melamine 6,000
13 5-121 Skyland Builders Ltd. 6,000
14 T-41 Tri Star Tooth Brush & Co. 6,000
15 W-9 Wattson Euro Panel Industries Ltd. 6,000
16 C-11 City Board Mills 5,000
17 I-2 Islami Board Factory 5,000
Total 100,000

Annual Report 2023 - 2024 | www.bci-bd.org




BANGLADESH CHAMBER OF INDUSTRIES (BCI)
Schedule of Gratuity Fund
For the year ended 30 June 2024

| Annexure-E |
Date of | Basicason | Cut-off Total Gratuity
SL No.|Name & Designation Total Year
'8 Joining 30.06.23 date Days Provision
1 2 3 4 5 6=(5-3) | 7=(6/365)] 8= (a*7)
i Mrs-KamrunNahar |, oa | 43,800 | 30-Jun-24| 10987 |30.10137| 1,318,440
(Deputy Secretary)
i |KeziNahid Hasan 1, 0 10l 28280 | 30un-24| 5174 |14.17534 400,879
(Coordination
... |Fakhrul Islam Rafi
i |(Accounts Officer) | 1-Mar-21| 15500 |30-un-24| 1217 |3.334247 51,681
jy |Md-AnwarHossain | o o7 | 16,500 |30-un-24| 9708 |26.59726 441,249
(MLSS)
y |Md. Helal 1-Jun-17 | 12,740 | 30-lun-24| 2586 |7.084932 90,262
(Cleaner cum MLSS)
Total 2,302,510
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“B‘ Chemicals Lid.

Cerlified Textiles Auxiliaries & Dyes

KBC Chemicals Co.

155, Estn. Area DEPZ, Ganakbari, Savar, Dhaka
Tel: 8314995, 7788438, Fax: 88-02-9344478



S2L FASHIONS (PVT,) LTD.

(100% Export Oriented Garments Industry)

Head Office : 1 Phone : 01819230596
House # 482, Road # 08 Factory. : Sharifpur, Maleker Bari, E-mail : shohagh@miragetextile.net
L oo ST Web : www.s2Ifashion.com

Baridhara DOHS, Dhaka-1206- ‘-'.%.%Z'Pﬁr Sadors

TRIMS MANUFACTURING LTD.

committed to make you confident

Head Office :
House # 482, Road # 08
Baridhara DOHS, Dhaka-1206

Factory : Sharifpur, Maleker Bari,

GEZE[JUF Sadm‘, GﬂZiler. Phone : 01713063397
E-mail :mukul@trimsbd.net
Web: www.trimsbd.net

T BERNHARDTZ

E TEXTILE
D INDUSTRY
(100% Export Oriented Garments Industry)
Head Office : Factory : Phone : 01819230596
House # 482, Road # 08 Ershed Nagar, E-mail : shohagh.ahmed@tedbernhardtz.net

Baridhara DOHS, Dhaka-1206 Gazipura, Tongi, Gazipur Web : www.s2Ifashion.com
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Chambor o nustry

Head Office address:
Hyacinth Group.

Hous# 24 5th Floor Shepherd Towet

Lanet & Sector4 Unara Draka-1 230, Bonglsh.
Mokide: 8801713301292, +8801714 10043
Phore:-S0-4BT7
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ACCESSORIES LTD.

Apparel Label And Trimmings Solutions.
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Index Group Concern

_ — Index Trims 9 Bengal Islami Life Insurance td. |~ Index Thread Jadider “Jeic  Windex London Lid,

> fa
Corporate Office : Level-10, House# 2A, North Avenue, - I

e Gulshan-2, Dhaka, Bangladesh. =

A BB-01730:378404 Factory : Gouripur, Ashulia, Savar, Dhaka. 2,

§ BE-01730 328407

| B8-01730 328408 -

| 88.01730 062816 www.indexbb.com

+ B3-01730 046947 i i

- BP0N =9 02347 _ www.indextrims.com : %ﬁ;ﬂpﬁﬂfﬂf
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Approved by: BPDB, DPDC, DESCO & WZPDCL

*  01321-200030%01321-200040 ( :
Eus'ern ME'er eastern.prepaymentmeter@gmail.com nPFlEs LED

L

Corporate Office : Z. R. Tower, 5 Outer Circular Road,(2nd Floor), Rajarbagh, Dhaka-1217, Bangladesh.
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ENHANCED YOUR SKILLS WITH g5
BCI TRAINING CENTRE

—— p&_ . b = |
BCI Training Centre

Edison Prime (8th floor) 261/C, Tejgaon I/A,
Nabisco Bus Stand Dhaka-1208, Bangladesh

Phone: +B8809611463463 Maobile: +8801934327752
E-mail: info@bci-bd.org, bcibciB5@gmail.com
Web: hitp:/'www.bci-bd.org
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BEBESE & 0 8074

PERFUME CHEMICAL INDUSTRIES PLC.

A MANUFACTURER OF QUALITY COSMETICS AND TOILETRIES

FACTORY : 487/543, BSCIC INDUSTRIAL ESTATE BFIDC ROAD, KALURGHAT, CHATTAGRAM-4208, PHONE: +88 02-41388232

HEAD OFFICE: 51, CENTRAL ROAD, DHANMONDI, DHAKA-1205, BANGLADESH, PHONE: +88 02-58610056-50
Email: info@perfumechemical.com | Website: www.perfumechemical.com
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DENIMS LTD.

NOIR
CLOTHING
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Corporate Office: Registered Office:

Lotus Karnal Tower-ONE, (Level: 1, 2, 6, 7, 8,12) 57, Joar Sahara C/A, Plot-33, Section-7,

Nikunja-2 New Airport Road, Dhaka-1229, Bangladesh. Mirpur Dhaka-1216, Bangladesh
Phone: +B80-2-8900870-4, 8900781-3, B900066-7 Tel: 248036483, 248036484

Fax: +880-2-8900784, +880-2-8900897
E-mail: info@argondenims.com, info@evincetextiles.com, evince@evincebd.com, info@argonspinning.com
Web: vwww.evincegroupbd.com, www.argondenims.com, www.evincetextiles.com, www.argonspinning.com




